RESOLUTION

- of -

COBHAM RUGBY FOOTBALL CLUB (“the Club”) 
IT WAS RESOLVED that: 

1. 
The Club adopt, as new Rule 20 of its Constitution, the following rule: 

"20.
A proposal that the Club distribute its assets by way of a scheme of reconstruction to a limited company with similar objects to the Club and then dissolve, shall be passed if supported by two thirds or more of those members present and voting at an AGM or at an EGM convened to consider such proposal." 

2. 
Pursuant to new rule 20, the Club would convey, transfer, assign and/or deliver with effect from 31st March 2009 ("the Effective Date") to Cobham Rugby Club Limited (which company shall be limited by shares and whose shares shall be wholly owned by Cobham Sports Association Limited) ("the Company") and the Company would acquire and take over all equipment, stationery and stocks of the Club, any freehold or leasehold property of the Club, the benefit of any subsisting contracts, commitments, engagements, orders and covenants including the right of the Company to novate the same (subject to the consent of the other parties thereto) and including all book debts due and owing to the Club, the cash in hand and at banks and investments in the name of or held on behalf of the Club, the benefit of any policies of insurance existing up to the Effective Date covering any liabilities of the Club taken out by the Club and of any claims pending thereunder, and all other (if any) assets, liabilities and undertakings including the goodwill of the Club; 

3. 
The Transfer of Undertakings (Protection of Employment) Regulations 2006 shall apply and accordingly the contracts of employment of all persons currently employed by the Club ("the Employees") will be transferred to the Company with effect from the Effective Date and the Club shall give notice of the transfer of the assets and undertaking contemplated by this Agreement to each Employee on or before the Effective Date; 
4. 
Completion of the transfer of assets and undertaking shall take place on the Effective Date or at such later date as the Club and the Company may agree whereupon the Club shall cause to be delivered to the Company all the assets hereby agreed to be transferred which are capable of passing by delivery and a duly executed transfer or assignment of all the other assets to be transferred hereby not capable of passing by delivery; 

5. 
The Club shall take all necessary steps and co-operate fully with the Company to ensure that it obtains the full benefit of the assets and undertaking of the Club and shall execute such documents and take such other steps (or procure other necessary parties so to do) as are reasonably necessary or appropriate for vesting in the Company all their rights and interests in such assets and undertaking;
6.
Simultaneously with such transfer of the assets and undertaking to the Company, the sponsorship activity of the Club shall be transferred to Cobham Rugby & Sports Trading Limited (which company shall be limited by shares and whose shares shall be wholly owned by Cobham Sports Association Limited); and
7. 
On completion of the transfer of the assets and undertaking to the Company, the Club would thereupon dissolve.
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Chairman

